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CSF Scholars Go Back to
School

CSF Lights Up Morgan Stanley’s HQ in Times Square

More than 23,600 CSF Scholars
headed to school this fall, including
6,700 children in New York City. Even
more exciting, the majority of the
children are back in the classroom
in person, with many improvements
in the virtual experience for those
who chose to remain learning
remotely for the time being. During
these challenging times, the photos
their families have shared are more
inspiring than ever.

Thanks to Morgan Stanley, CSF Scholars and alumni were up in lights
in Times Square for the entire month of October! A message featuring
CSF played several times each hour on the signage at Morgan Stanley’s
global headquarters as part of the financial firm’s ongoing Lights on
Broadway program, aimed at building awareness for the non-profits
the company supports.

CSF by the Numbers:
2020-21

The signage invited people to “join CSF,” and featured photographs of
several CSF Scholars and alumni. It was simply amazing to see CSF’s
message of hope and opportunity broadcast at the crossroads of the
world.
Throughout the years, Morgan Stanley has been a valued partner to
CSF, and we are especially appreciative of this unique opportunity. As
well as financial support, Morgan Stanley volunteers have donated their
time and expertise to CSF Scholars and alumni in the form of financial
literacy and resume-building workshops, literacy programs, career
workshops, and supply drives for CSF participating schools. Our special
thanks go to Priscilla Habeeb Sankar, VP, Legal and Compliance Division,
who has served as Co-Chair of CSF’s Young Leaders Board, and Jason
Tejada, VP, Fixed income Division, who is a CSF alumnus and member of
CSF’s President’s Council.
This December, CSF is featured in Times Square again as part of a recap
of all the 2020 Lights on Broadway charities. If you happen to be in the
area, take a photo and share with the hashtag #JoinCSF to help spread
the word!

23,636 CSF Scholars nationwide
6,725 CSF Scholars in NYC this
year

185,000 CSF Scholars since 1998
$885 million in CSF scholarships

CSF Alumna Nicole Serrato with Morgan Stanley
VP and CSF Young Leaders Board Co-Chair Priscilla
Habeeb Sankar visited Times Square to view the CSF
signage outside Morgan Stanley’s headquarters.

since 1998

More than 5,000 new scholarships
nationwide this year
More than 1,200 new scholarships
in NYC this year

CSF Scholars Eric and Andrew, pictured here with
their moms Luisa and Lilah, have been best friends
since Kindergarten and are now in 6th grade at
Guardian Angel School in Manhattan.

THE CHILDREN’S SCHOLARSHIP FUND provides children of low-income families with
tuition assistance in grades K-8, and supports expanding educational opportunities
for all children.
Board of Directors
CHAIR
MIKE MCCURRY
Wesley Theological Seminary
MATTHEW W. BONANNO
General Atlantic
JEFFREY S. CHANG
Guardian Life Insurance Company of
America
STEPHEN FRAIDIN
Cadwalader, Wickersham & Taft LLP
MICHAEL GERSTNER
MSD Partners, L.P.
CHRISTOPHER P. HALPIN
National Football League
DAVID E. JOHNSON
Caligan Partners
MARGOT MCGINNESS
DARLA M. ROMFO
Children’s Scholarship Fund
KEVIN M. SHORT
Clayton Capital Partners
REMY W. TRAFELET
Trafelet & Company, LLC.
HEATHER VRATTOS
JUAN WILLIAMS
Fox News
CHRISTY WALTON
Board Member Emeritus
THEODORE J. FORSTMANN
CSF Co-Founder
In Memoriam
1940-2011
JOHN T. WALTON
CSF Co-Founder
In Memoriam
1946-2005

Message from the President:
Dear Friends,
It is rare in the history of the world that you could say to any single person alive
on the planet, “This was an extraordinary year,” and no further explanation
would be required to know exactly what you meant. But the year was also
extraordinary in ways that are specific to you who are reading this newsletter,
and for that, all of us at CSF can’t thank you enough.
Thank you to our CSF donors and board members for reminding us what
loving our neighbor really means by generously giving so we could provide
not only CSF’s normal scholarship support, but also additional support during
this pandemic to our families most in need. Thank you to our families who
persist in good cheer and show us the essence of hope and perseverance in
the face of great difficulties. Thank you to the school leaders and teachers
who step out in faith every day to do their jobs for the love of the children
they serve and the deep commitment they have to their education.
I personally want to thank the CSF staff for nimbly and creatively figuring
out how to continue to effectively serve our families in these challenging
circumstances. You are a blessing.
It has indeed been an extraordinary year in more ways than one and a year
that has taught us in real time – in the words of the Little Prince – “It is only
with the heart that one can see rightly; what is essential is invisible to the eye.”
Thank you again.
Happy Holidays,

Darla M. Romfo
President

CSF is on 2020 GreatNonprofits’ Top-Rated List
Once again, positive reviews from scholarship families, donors, and volunteers have put CSF on the
GreatNonprofits’ Top-Rated Nonprofit List.
In one review, CSF Mom Tiffany writes, “We all want our children to have a quality education and the opportunities
of those who are more fortunate. This scholarship lowers my monthly tuition and makes that possible.”
Another parent shares, “This nonprofit has been a life changer for me.” And another reviewer advises, “If you are looking for a way
to make an impact on a child’s life that will last a lifetime, this is a great way to do it.”
Thank you to everyone who took the time to write a review and spread the word about the value of scholarships. You can read more
reviews and share your own on the GreatNonprofits website at http://bit.ly/CSFgreatnonprofits.
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CSF Partner Programs Around the Nation

MEMPHIS

NEW YORK

The pandemic didn’t stop MOST, CSF’s Memphis partner, from
holding its 21st Annual MOST Classic to raise scholarship
funds. Pictured here: MOST Executive Director Abbey Cowens
(r) checks a golfer’s temperature during check-in.

PHILADELPHIA
CSF Philadelphia’s Spotlight Celebration and Application
Kickoff this fall honored the Class of 2020 and officially
kicked off the scholarship application season for the 2021-22
school year. CSFP Scholar Cortéa was one of several eighth
grade awardees highlighted at the event.

Throughout the month of October, a message featuring CSF
played several times each hour on the signage at Morgan
Stanley’s global headquarters in Times Square as part of the
firm’s Lights on Broadway program. (See story on page 1.)

BUFFALO
This October, the BISON Children’s Scholarship Fund held its
first ever virtual event. Attendees celebrated BISON and all it
stands for from the comfort of their own homes. Among the
supporters, scholarship recipients, and schools spotlighted at
the event were the Christian family. Children Colton, Cadence,
and Camden (bottom row, l-r) are all BISON Scholars.

COLORADO

NEW JERSEY
Tri-County Scholarship Fund in New Jersey held its 39th
Annual Awards Celebration virtually, honoring John Howard,
Chairman & CEO of Truist Insurance Holdings; long-time
supporters Bob and Sue Sameth; and Trish O’Keefe, RN, PhD,
President of Morristown Medical Center and VP of Atlantic
Health System. Students from the choir at DePaul Catholic
High School provided entertainment.

ACE Scholarships, which provides scholarships in Colorado
as well as Montana, Wyoming, Kansas, Arkansas, Missouri,
Louisiana, and Texas, celebrated its 20th anniversary with
a virtual event. Chris Gardner, the author of The Pursuit
of Happyness, which tells the story of his rise from
homelessness to become a successful stock broker, gave the
keynote address.
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Donor Spotlight: Teen Tutors of Goshen
High school students Jolina Dong and Kiara Paulino recently formed a tutoring business, Teen Tutors of Goshen, to help
K-8 students in need of extra academic support amid the pandemic – and they are donating 20 percent of what they
make to Children’s Scholarship Fund.
The girls always planned to save some of their earnings for college, but were inspired
to donate a portion to charity because, as Jolina told us, “some people need the help
more than we do right now.” After researching education charities, they landed on CSF
as the right place to invest their profits.
“What I’ve come to learn is that not every public school has what’s
the best fit for every kid. So if there’s a student who isn’t [having]
his or her needs met, they should be put in an environment that
fits them well,” Kiara shared.
“I think it’s amazing that you’re helping so many kids,” Jolina
added. “With education, you get a good job and can live a happy
lifestyle. So I love what the organization does and we hope we
can keep helping it.”
Special thanks to Jolina, Kiara, and their fellow teen tutors for
not only helping the students they’re tutoring, but for paying it
forward to help even more children get a better education!

Jolina Dong and Kiara Paulino are donating 20 percent of
the earnings of their new tutoring business to Children’s
Scholarship Fund.

CSF Launches the Founders’ Legacy Society
The founders of Children’s Scholarship Fund, Ted Forstmann and John
Walton, left a profound legacy when they established a program in 1998
that enabled low-income parents to choose a better academic path for
their children.

CSF Co-Founders Ted Forstmann and John
Walton, pictured here in 1998, are the
inspiration for our new Founders’ Legacy
Society, which honors supporters who are
including CSF in their estate plans.

Though Ted and John are no longer with us, their legacy lives on thanks
to the long-term commitment of supporters like you. CSF has launched a
new Founders’ Legacy Society to honor those who have let us know that
they have included CSF in their estate plans. By joining, you are ensuring
the continuation of our mission to provide low-income children and their
families with the means to make a private independent or parochial
school education possible through the eighth grade, and expanding
educational opportunities for all children.

Members of the Founders’ Legacy Society are making an inestimable contribution to the future success of CSF Scholars
and alumni. As our expression of appreciation, members will receive:
- Special recognition in the CSF Annual Report and at events;
- An annual mission update from CSF President Darla Romfo; and
- Exclusive briefings from CSF alumni as they make their own mark on the world.
You can learn more about the Founders’ Legacy Society and how to join by contacting Michele Mitola at 212-515-7108
or mmitola@scholarshipfund.org, or by visiting us at https://scholarshipfund.org/planned-giving/. We hope you will
consider joining and continuing to make an impact for generations to come.
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Young Leaders Board Raises Funds and Advises CSF Alumni
Members of CSF’s Young Leaders Board have continued to meet virtually throughout the pandemic, launching
fundraising campaigns for Giving Tuesday and CSF’s Stay in School Fund, which offers supplemental
assistance to scholarship families hit hard by the pandemic so their children can remain enrolled at their
chosen schools. The Stay in School Fund campaign is ongoing, and you can make a gift here:
https://bit.ly/YLBSISF.
Young Leaders also offered guidance to CSF alumni through a series of Zoom webinars focused on preparing
for college and careers, sharing their own experiences and answering questions from alumni now in high
school and college.
We look forward to more virtual events in the months ahead, including a Zoom fitness class and a game
night with CSF alumni. If you are interested in joining the Young Leaders Board, we would love to hear from
you. Please contact Kurt Faulhammer at kfaulhammer@scholarshipfund.org or by phone at (212) 515-7106.

Young Leaders Board and President’s Council members hosted a
series of Zoom webinars for CSF alumni in high school and college
focused on preparing for college and careers. Pictured here: (top
row l-r) Nicole Serrato, Faizal Sheriff, and Christian Garrett, and
(bottom row l-r) Max Masur, Ximena Garcia, and Reco Charity.

CSF YL Board Co-Chair Priscilla Habeeb Sankar (second row, far
right) and her colleagues at Morgan Stanley served as panelists for
a Zoom webinar on preparing for college with a special focus on
financial careers.

CSF in the News
“Education choice and
opportunity
changed
my life trajectory by 180
degrees. Before my family
was
offered
another
school option, I was on a
road to failure. My mother…
applied to the Children’s Scholarship Fund and I received
a scholarship to attend a private school. At my new
school, The Ascension School in New York City, my love
for learning came alive and it showed in my grades. I
would not be who I am today, a recent college graduate
and young professional, without that opportunity.”

“Whether help comes
from breaking the logjam
on the existing funding
already on the table, or
from new proposals for
assistance, now is not
the time to lose private
schools that are successfully educating students
during this national emergency.”
- CSF President Darla Romfo, The Hill, 10/8/20: https://
bit.ly/the-hill-school-funding

– CSF Alumnus Francis Connolly, Education Post, 10/8/20:
https://bit.ly/educationpost-francis
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The Last Word
“My sisters and I are not anomalies. We are rather
one of thousands of families whose lives have been
forever changed for the better because of the power
of education.”
- CSF Alumnus Jason Tejada, Morgan Stanley VP and CSF
President’s Council Member, speaking at a recent Morgan
Stanley Lunch and Learn

Children’s Scholarship Fund
8 West 38th Street, 9th Floor
New York, NY 10018
(212) 515-7100
www.scholarshipfund.org

/ScholarshipFund
@CSFNational
@CSFNewYork

