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Bonanno and McGinness
Elected Co-Chairs of
Children’s Scholarship Fund
Children’s Scholarship Fund (CSF)
recently announced that Matthew
Bonanno and Margot McGinness
were elected co-chairs of the Board of
Directors. They succeed Mike McCurry,
who served as Chairman since 2012 and
will continue on as a board member.
“We are grateful to Mike McCurry for
his steadfast leadership for more than
20 years, as a member of our board
since 2000, and stepping in to fill
the role of Chairman after the death
of our co-founder, Ted Forstmann,”
said CSF President Darla M. Romfo.
“We are also honored to have Mike’s
continued leadership as a board
member, and excited about Margot
and Matt’s commitment to take CSF to
the next level, continuing the important
work started by our co-founders, Ted
Forstmann and John Walton.”
“I am confident that Matt and Margot
will lead CSF in its essential mission
of helping more children get a quality
education and a better chance in life by
offering their parents a choice in how
they are educated,” Mike McCurry said.
(Continued on page 2)

25,345

CSF Scholars
nationwide

CSF Launches New Education Freedom Accounts Program
in New Hampshire
This is an exciting time for New Hampshire families and school choice efforts nationwide. In
what has been called “The Year of School Choice,” New Hampshire is one of seven states to
pass brand new choice programs in 2021.
On June 24th, the New Hampshire legislature passed a new education savings account
program, and Governor Sununu signed it into law as part of the new state budget.
The Education Freedom Accounts (EFA) program allows families with incomes up to
300 percent of the poverty level to direct a portion of the funds spent by the state for
their child’s education to private school tuition, online learning programs, and other
educational expenses as they choose.
On August 4th, the Children’s Scholarship Fund (CSF) was selected by the NH
Department of Education and confirmed by the NH Executive Council to administer
the just passed Education Freedom Accounts program for the 2021-22 school year.
On August 24th, the new Education Freedom Accounts law took effect and families
quickly jumped on the opportunity to apply for EFAs.
In October, only weeks after the law was enacted, CSF staff had processed applications
for 1,635 New Hampshire children for EFAs for the 2021-22 school year, far
exceeding expectations. As a previously approved tax credit scholarship provider in
the state, CSF was able to quickly adapt its systems to accommodate families before
the start of the school year.
Education Tax Credit program: In addition to the Education Freedom Accounts program,
CSF is also administering more than 1,000 tax credit scholarships worth $2.2 million in New
Hampshire this year.

2021-22: CSF by
the Numbers
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More than 7,500
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nationwide this
year
$934 million
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More than 1,300
new scholarships
in NYC this year

CSF New Hampshire Executive Director Kate Baker Demers with CSF New Hampshire
families on June 24th, the day the state legislature passed the Education Freedom
Accounts program.

THE CHILDREN’S SCHOLARSHIP FUND provides children of low-income families with tuition
assistance in grades K-8, and supports expanding educational opportunities for all children.
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Message from the President: A Lesson from the Children
Dear Friends,
As another year draws to a close, I want to take a moment to honor and thank the long list of people in our Children’s
Scholarship Fund family—our supporters; our staff; the principals, teachers, and staff at all of the schools our CSF
Scholars attend; our partner programs around the country; and the families and children all of us are honored to
help.
You’ve made it a year to remember: our donors for their generosity and heartfelt concern for others; our staff,
the school staffs, and our partner programs for their commitment to our mission and for their hard work and
persistence in meeting the challenges the past year has presented in fulfilling that mission; our CSF parents and
parents everywhere for taking a stand for their children’s educational needs; and finally, the children themselves.
The children embody all of our hopes for the future and never fail to inspire us.

MICHAEL GERSTNER
RS Access

The last two years have been challenging for everyone, and as I write this, it is difficult to see what the trajectory looks
like for 2022 and beyond. May we all take a lesson from the children and try during this holiday season to delight in
the small things and to laugh, play, and love with the heart of a child.

CHRISTOPHER P. HALPIN
National Football League

Charles Dickens wrote, “It is good to be children sometimes, and never better than at Christmas when its mighty
Founder was a child.”

DAVID E. JOHNSON
Caligan Partners

It is my sincere wish for each one of you reading this that the wonder of the season will fill your December days with
joy.

MIKE MCCURRY
Wesley Theological Seminary

And please know that we are so very grateful for you.
Happy Holidays,

DARLA M. ROMFO
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Darla M. Romfo
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REMY W. TRAFELET
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Matt Bonanno has been a member of the CSF Board of Directors since 2017, and prior to that, Matt and his wife,
Emily, served on our President’s Council since 2013. He is a Managing Director at General Atlantic focused on the
firm’s Capital Solutions effort. Before joining General Atlantic in 2020, Matt was a Partner at Iron Park Capital Partners,
and prior to that, he spent nearly 10 years at York Capital Management.
Margot McGinness has served on the CSF Board of Directors since 2011, and was the chief of staff to CSF CoFounder Ted Forstmann at Forstmann Little & Co. for nearly 15 years. There, she was an integral part of the launch of
the Children’s Scholarship Fund in 1998, serving as Board Secretary until 2011. In addition, Margot managed all of
Mr. Forstmann’s philanthropic and political endeavors, in particular his efforts to help disadvantaged children and
expand equal educational opportunities.

JOHN T. WALTON
CSF Co-Founder
In Memoriam
1946-2005

CSF Earns Honors from Charity Navigator and GreatNonprofits
We are proud to share that Charity Navigator, the nation’s leading charity watchdog, recently awarded CSF four
stars (its highest rating) for strong financial health and commitment to accountability and transparency.
According to Charity Navigator, achieving a four-star rating means a charity “exceeds industry standards and
outperforms most charities in its cause.”
Also this year, positive reviews from scholarship families, donors, and volunteers have put CSF on the
GreatNonprofits’ Top-Rated Nonprofit List once again.
In one review, a CSF parent wrote, “Our family is so grateful to this amazing organization for giving us the ability to
choose how our two children are educated. It’s so special to have a say in such a crucial part of our child’s life, and
when we get financial help to pick a school that’s exactly what we get.”
You can read more reviews and share your own on the GreatNonprofits website at http://bit.ly/CSFgreatnonprofits.
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CSF Partner Programs Around the Nation

Philadelphia

New Jersey

This September, CSF Philadelphia (CSFP) hosted its Spotlight
Celebration and Application Kickoff to celebrate CSFP’s Class of
2021 and officially kick off the scholarship application season for
the 2022-2023 school year. CSFP alumni Sara Schainbaum and
Marcos Tigreros were among the virtual event’s featured speakers.

Memphis

Tri-County Scholarship Fund in New Jersey celebrated its 40th
anniversary with a virtual gala. Students from St. Gerard Majella
School in Paterson, NJ welcomed guests to the event with a
celebratory birthday cake provided by Carlos Bakery and Buddy
the Cake Boss!

Buffalo

This November, a group of scholarship families and staffers from
CSF partner, Memphis Opportunity Scholarship Trust (MOST),
enjoyed a visit to the football field at a Memphis Tigers game
thanks to their friends at Boyle Investment Company.

This October, the BISON Children’s Scholarship Fund hosted its
Annual Celebration Luncheon. Among the supporters, scholarship
recipients, and schools spotlighted at the event was BISON
Alumna Kiesha Adamczyk-Bennett, above.

St. Louis

Colorado
ACE Scholarships Alumnus Jimmy Pham, who immigrated from
Vietnam with his family as a child, spoke at ACE’s 2021 Colorado
Annual Luncheon this November. Jimmy now works as a product
security engineer for Boeing and serves on ACE’s Alumni Board.

This fall, CSF’s St. Louis partner, Today and Tomorrow Educational
Foundation, partnered with the Urban League of Metropolitan St.
Louis to bring care packages to partner schools in need of extra
sanitizer and masks for students.
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CSF Alumna Lizbeth Rocha Is Blazing NASCAR Trails

W

hen Lizbeth Rocha began first grade in 2007 as
a CSF Scholar in Staten Island, it might have been
hard to predict that fourteen years later she would
be working as a mechanic for a top NASCAR racing team in
North Carolina. Yet that’s exactly what happened.
“I knew I wanted to work on cars and work for NASCAR at the
age of three,” Lizbeth told us recently. “I was really obsessed.”
She and her younger sister, Carolina, attended Our Lady of
Mt. Carmel-St. Benedicta School using CSF scholarships.
Lizbeth and Carolina both went on to enroll in Port Richmond
High School, where Lizbeth racked up numerous honors for
academics, athletics, and JROTC.
Her father, who works on cars himself and first introduced her
to NASCAR, was initially skeptical of her career choice. But
by high school, Lizbeth was still single-minded about working
with cars, so when she found out about the NASCAR Technical
Institute (NTI) in Mooresville, North Carolina, and became set
on attending, both her parents supported her decision.
In the fall of 2019, Lizbeth headed 600 miles south to enroll
at NTI, taking courses in subjects such as welding, fabrication,
and pit crew – “basically, what it takes to get into NASCAR.”
While at NTI, Lizbeth served as a volunteer pit crew member at
many races, where she got to meet NASCAR greats including
Dale Earnhardt, Jr. Also during her time at NTI, Lizbeth earned
the prestigious Crew Chief award, given to students who take
their participation and education to another level.
Shortly after graduating from NTI’s Automotive Technology
program in November, 2020, Lizbeth landed a job as a finish
fabricator at Richard Childress Racing (RCR), a racing company
that’s been a NASCAR fixture for more than 50 years.

Throughout the racing season, Lizbeth gets to watch the cars
she works on compete in NASCAR races. “I’m pretty proud
even if we end up in 10th place or even 30th place. I just pray
that no one gets hurt and they don’t wreck the car, because
then we have to redo all our work,” she said. “But it’s always
really great to see my work displayed.”
While she’s a long way from Staten Island now, Lizbeth regularly keeps in touch with her elementary school teachers and
principal and credits the education she received at Our Lady
of Mt. Carmel-St. Benedicta School with laying the foundation
for her future success, including forcing her out of her comfort
zone and overcoming her shyness.
“All the basics, I learned in elementary school,” she explains.
“All the fundamentals got me to where I am at. I wouldn’t have
made it this far if I didn’t have the education I have.”
She also has a message of gratitude for the CSF supporters
who made her scholarship possible: “Thank you for giving me
the privilege to go to a really good school which taught me
everything I know, and for helping my parents afford a private
school.”
Looking ahead, Lizbeth plans to continue her education and
keep becoming a better mechanic.
“I’ve been looking into other programs NASCAR offers to
move up the scale. I want to learn as much as I can about cars.
I still have a lot to learn, but I do plan to be top-notch,” Lizbeth
shared.
With her winning attitude and record of hard work, we have
no doubt she will continue to build a successful career. We’re
proud of you, Lizbeth!

As a finish fabricator, Lizbeth designs and installs crush panels,
which go behind or around tires in NASCAR cars to help
lessen the impact during a crash. Soon after starting at RCR,
she found out she was the first female the company had ever
hired to work in the shop. Even now, almost a year later, she’s
still the only woman at RCR working in a non-administrative
role.
Although competing in a male-dominated industry has
its challenges, Lizbeth faces them with a can-do attitude,
explaining, “It was a little bit scary at first, but it was also very
crazy to think there was just me [as the only woman], so I kind
of felt on top of the world.”

All the fundamentals got me to where I
am at. I wouldn’t have made it this far if I
didn’t have the education I have.

“

“

CSF Alumna and NASCAR Technical Institute graduate Lizbeth
Rocha is the first female finish fabricator at Richard Childress
Racing, where she designs and installs crush panels on racecars.
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CSF in the News
“The money should follow the
child. These parents can’t afford
to pay tuition at a private school
but they’re the ones that are
stuck by zip code and address in
really bad schools. School choice
for everyone, but especially for
our low-income families.”

“Children’s Scholarship Fund –
look it up, folks. They provide
wonderful services for people
who can’t afford the choice that
everybody deserves.”

– David Asman, Fox Business Tonight, 11/8/21,
https://bit.ly/CSFFoxBiz110821

– CSF President Darla Romfo, The Journal Editorial Report, 11/6/21,
https://bit.ly/CSFJournal110621

“I’ve written about the Children’s Scholarship Fund (CSF) in the past because it has a record of success.
... What is — or ought to be — especially pleasing is the testimonies given by the mostly minority students
who have been rescued from their failing public schools and given a chance at a real education, not to
mention a moral framework for how to live a good life. Read some these stories on their site.”
– Cal Thomas, syndicated columnist, “Defining education down”, 10/11/21,
https://bit.ly/CSFThomas101121

Team CSF Takes on NYC Marathon and Mentors CSF Alumni
CSF was front and center when the TCS New York City Marathon returned to the Big Apple this November. Five Team CSF runners
surpassed their goal of raising $12,500 for scholarships for low-income New York City children. Go, Team CSF, and thank you to
everyone who supported them!
Also this fall, CSF Young Leaders Board and President’s Council members have once again joined CSF alumni for virtual webinars and
networking events, sharing their advice and answering alumni questions about preparing for college and applying for
financial aid.
If you are interested in volunteering at future CSF
alumni events or running a marathon or halfmarathon on behalf of CSF, please contact
Kurt Faulhammer at (212) 515-7106.
Kevin Heller and Sam Zeiss, long-time
members of the CSF Young Leaders
Board, celebrated completing this
year’s TCS New York City Marathon.
Congratulations to all those who ran to
raise funds for more CSF scholarships!

Young Leaders Board and President’s Council members
hosted several webinars to share advice with CSF alumni on
preparing for college and applying for financial aid this fall.

Create Your Legacy with a New Free Estate-Planning Resource
Whether it’s a current eighth-grader discovering a love of learning or a CSF alumnus who
just got accepted into college, your support has helped thousands of CSF Scholars find
success and reach their potential. Now, you can make an impact for future generations
of children.
Many CSF supporters join the CSF Founders’ Legacy Society by letting us know that they
included a legacy gift for CSF scholarships in their estate plan. These gifts cost nothing today, but help ensure better educational
opportunities for more children in the future.
You can learn more about the Founders’ Legacy Society and how to join by contacting Michele Mitola at 212-515-7108 or by visiting
us at https://scholarshipfund.org/planned-giving/.
We also invite you to use FreeWill: a free online tool that makes it simple to create a will regardless of whether you name CSF as a
beneficiary in your estate plan. Visit freewill.com/CSF to create your legacy.
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The Last Word
“This year, CSF New Hampshire worked quickly to ensure the State’s
new Education Freedom Account program was available for families
just weeks after enactment, allowing New Hampshire families to
get the education that meets their child’s unique needs. CSF is now
administering one of the most effective school choice programs
in the country, with the number of applicants far exceeding
expectations. It is critical to ensure that parents and kids, regardless
of income or zip code, have access to the educational opportunity
that works for them.”
- New Hampshire Governor Chris Sununu

Children’s Scholarship Fund
8 West 38th Street, 9th Floor
New York, NY 10018
(212) 515-7100
www.scholarshipfund.org

/ScholarshipFund
@CSFNational
@CSFNewYork

